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COTTON HELD STEADY

ON FEW OFFERINGS

Favonilile Wi-ntho- r Conditions
Witliout Much Market

Effort.

SMALL MVERTOOL STOCKS

Tli' fen lure nf tlio market yesterday

nils Us steadiness. Tlicro wan no iir.
Frflvc at nny staKc. itlthoUKli

the weather conditions were very favor-

able nnd thorn wan Utile In the general
.Pwa tn Inspire speculative support. A

number of inessiiRes were received from
lh South cmphaslzlm; thu beneficial
effect nf the clear and warm romlltlonn
noted thrniiRli the holt, hut there wax no
evidence of conces.ldiis from Southern
pot holders nr slKtiltlcant selllnff nf

futurei for Southern account.
The slc.idy undertone of the market

resulted In occasional short coverlnc It
was arpued tti.tt .is coon uh the scattered
liquidation hail run ItM course the mar-V-

would he loweicd with difficulty, anil
any unfavorahle weather developments
would ttixl rellectlon In another sharp
advanC throuih the llt. The peneral
sentiment at thin staRC Is more divided,
partly because, of the eontllctlii'r Ideas
relative to the proximity of definite, peace
overtures.

There was a disposition to curtail com-

mitment over the week end and on
of the holiday on Tuesday Next

Thursday the government condition re-

port will he Issued, and the consensus
In the trade has not been altered, the
ll!ef licl'ic that the bureau tliturcH will
he around Ml per cent., iiKalnst SO per
tent, a jear iikii. Journal of Commerce
advices, published yesterday, coverlnc
the ("arobiias and (leorKia, were of crop
conditions nver.n-lii- it about 7S er cent,
and a. reaie Increases r.uiKliiK from Ii

to 10 per cent.
The forelsn artvlres exerted very little

Influence here, althouch the falllim .iff
In spot sales to a total of J.nPO lules at
Lhertx'ol attracted attention. On the
ether hand, the Liverpool stocks of cot-to- n

at this due nre Just about a million
halts Fiualler than those of a year npo.
Week end figure showed the American
Into sight to he 106,000 bales, against
lH.nO'i last year. Since August 1 the
total Is 11.H33.000 hales, compared wltii
14.t,0n0 bales last ear. Spinners'
takings for the week were 212,000 bales,
against 203,v0 hales last year.

Market . losed steady.
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THE C0JTEE MARKET.
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THE PHILADELPHIA MARKET.
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GOSSIP OF WALL STREET.

Inrrrnard Incnmn,
Statistics complied by the Nw York,

New Haven and Hartford Uallrond Com-
pany, of the Incomes of several nf the
larger of the Katcrn roads for tho
nlho months ended March 31, 1016.
throw Interesting light on the enormous
Increases when compared with the In-
comes In the corresponding period a
year ago. The Increases In railway
operation Incomes range anywhere from
12.R0 per cent. In the rase of the New
York. Ontario nnd Western Hallway
Company to as high as 88.15 per rent.
In the case of the lJrle. The New
Haven show on Increase of 27.42 per
cent. In Its railway operating Income
for the nine months period over thnt
of a year ago. The railway operating
Income of the Erie, which showed nn
Increase of S8.15 per cent., was

while that of the New York
Central, which came eecond, with an In-
crease of 79.89 per cent., was 149,- -
1.08,387. Third In the list came the

possi-
ble

. t . -
Pennsylvania, with a railway operating "IJvprTa,l- - Official
Income of $41,529.1119. or nn Increase ;onlrncis. u is expected, will be awarded
of 67.84 per cent. Next nn the list was weck- - .

Heading, with Increaso of 63.99
per rent., while the Southern followed,1,, T"e Italian (loxermneni Is teportrd to
with an Increase rallwav operating ,T, V t artdltlnnal contracts for
Income 6S.76 per cent. Some of the wl,h I.'lern
Increases In revenues from rnlluav "! 'I0W' ncf",ltl" lots

were as follows: Krle, V2.61 of round bars, contracts
per cent.: New York Central. 61. M lier i r."r whll'h may be closed in the next few
cent.: Heading, 88.57 per cent.; I'enn
sylvanla, 55.01 per cent,; Southern, CO, 74
per cent., and Haven, 25 per cent.

A Poor Giemr.
The care which the United States Gov-

ernment Is exercising In Issuing pass-
ports to its rltltens who wish to go to
any of the European countries, bo they
neutral or belligerent, Is well Illustrated
In htory told yesterday by n banker
who Is planning to lenve shortly for
l'trograd nnd some of the Scandinavian
cities, He mado his application for n
passport to the proper officials of this
tlovernment, nd one of the llrst ques-
tions Me was asked was If he had his
birth certificate at hand. He leplled:

"No, I lost mine In the Johnstown
flood."

"You'll have to get n better excuse
than that." said the United States oftl.
clal. "That's one of. oldest excuses.

"Ily the way," added official,
"when we were arranging for Von 's

safe conduct for his return to
(lerniany we asked for his birth certifi-
cate to make rcrtnln that he had been
born In tlermany nnd he told us that
ho had lost It In the San Francisco
earthquake."

Copper Mrtnl Prices,
Leading copper men say that they are

not nt all disturbed by the big drop In
the price of the metal In laindon and

Dcgnon

that domestic The Hallrond l asking
sales here continue Indeed, bids I work

In the prices 350
metal In upon a The Hiillroad Is
speculative one tons a

prices here. i,t l'hllllpsburg railroads the
experts believe thnt the recession West w.:l
i,onnon torn steel

further placing big here i .
the .,,!
that shortly recent

big contracts the Allies were placed
here price of metal was simi
larly depressed In London. This did riot
affect our market prices, however. Some
nf the consumers, who were
wilt, hlng the Iindon market and be-

lieved that slump meant lower
for the metal here, did not fill

tlndr copper requirements, believing that
they could do better If thev waited.
They were sadls disappointed t find
that In a the Allies placed
new large contracts for the nirtal !n tliU
market thst prices to nw
hig t levels w hich droe them In cover
at costly figures.

Slrrl
t'nlteil ft.ttes nmrte n

poor rfrpnnc jesterilay il.iry's
tiewli the Iron Steel
lntltule, when lie painted the future
outlook for tin- - steel Industty In roe

Steel onnimnn opened s. up
' of a point from the prevlou
but Hint the tup for the tiny After
the publlratloii .tuilce Uary'e (.perch
the KtooU eoM 11 to l oln-e- il at
Mis,, off 1, uf m from Ucilnes-1l.1- t

fine." Thf turnnx.'r In Steel, moie- -

evor. vii.'t h unall one, only JS.uon Uare
hantls.

The rei-'l- it fillure of .Steel lireak
Into lilcher Bruutitl to through
'tii'N. March i

many well Informed p4ronH to li.'11cf
tli.it either there ljen cuiislileriihlc
Iiiii(lation iitmse l) people who
buittrlit the rlock much lower figure",
or that tlie foielEii llriulilallmi ill tint
lo,'l, wat rniii'h lariter than kpii- -

Theif were ru
mor." early till neex tnai 11 iuook 01
UflO.iIno shared for foreign account wan
overh.inglnir the mirkct, hut greater
part this mock. It
bevii placed. It was ounlileri'd elgnltl.
cant, however, that In the recent
movenicnt 110 (treat attempt
to move Steel common, the Mock whltli
the Street a would like ino"t

set under nay.

ii4 I'nlnl
Hy curious coincidence, the pictures

on the coupons attached to the Anflo-Frenc- h

bonds seem to iefl-;r- t rather the
Impressions of many persons In the
financial dlktrlct the
itctlMtlrs France and HrlUIn
in the conduct of tho war. bond
broker seeral of Ismd
to a client yesterday his

to the Illustration on the coupon
with the remark :

"lio ) notice In lb pic-

tures the coupons
oii 111 connection Great Iti It rttti'M

in war""
Whv, do mem the fad that

(lre.it represented by ,1

llgure which Is apparently
watchlnit France, female llgure.
actlU'ly In replied the
cUKtomel'.

"Yes. that's exactly It," s the rep.y
of Hie bond man. "Franco seemi, to Im

(lolim all the work In the picture. Just
doing most ofas Impresses us

against the Hermans while Km:-- ;

laud's minions of play a somewhat
liuu part."

The remark was qualified. howcer,
an from the man that ,

Great Hrlt.un by playing her part on Hie,

sei" nail mane 11 ."i
beat off the Germans.

Urslern I llllMI.

Fill .11. which -- old al
l.'rlibii. M.iv coiili.iucd tin
fi'ictloii.il gain" which hue chiiiaclci-Izi- d

Its market all this week. Il sold

in In ii high nf iol's .vesterday
..t..wn.i niu.. nn of a point .umIIv

utm.ti Ims been rather active "rj. 1'

,.r and vesterday. a coniparallvelv

been li.nkeil upon Invest-- ,

incut It I now beginning toi
have and limie of speculative
character nwliur to the company's bb '

earnings and ability of
slock to hold Iti gains Al out,
Wcsteiil I'nlun made a new top
Vtar Hie prelum" i'ih'1 iin.'iu,
inn.. On March I Western sold
u

STATEMENT.

TIII'llSDAY.

l a d hv m i.n ,i,."s.i""i
Paid by hanks In i'.ois.ooo

I,,,., in hank, on day's t'ans- -

jclnns M3i,000
SINCF, LAST

Ptl.l hy Sub-Tr- e h,nk
by bank, lo 317,000

Iiii to bank! II, 000
Lo to bank m period pre

vloui week a.JU.000

ITALY ORDERS STILL

MORE SHELLS HERE

Mmiufiicttircrs Now Ncirotiu-tinp- r

for Xoodeil Hound
Steel

It was learned late jeMerdny tlint
American manufacturers of munitions
had exercised options recently given on
rolled bars and forglngs which ag-
gregated nbout 100,000 tons. Most of
tho deliveries, It Is reputed, will be
made In 1917 for shells to be manu-
factured to Ilrltlsh Hpeclilcatlons.

the circumstances It was not
verify the reports. It was said

mat somo the for shells had
distributed.

the an

In
of inatmfacturers, who

net for two

tho

the
the

days.

The Contraoimg Company,
which the to the
Public Commission to construct
section of route S of subway sys-
tem, will require tons of riveted
and beam steel. Tho lowest was
11,972,000. Twelvo bids were submitted.
The to the lowest was a tie bid of
$1,996,000, MacArthur
Urothers Company and by Mann & Han-
ger. The next lowest hlcts In order nimr.l

'were- - $2,188,000. Oscar Ianlels Com
pany, $2,207,000, J. V $2,292,000,
Rogers & Haggerty,

t
It Is understood that the

Hrldge Company will furnish the ste.'
for sections 1 nnd of route S, amount-
ing to tuns If the

section 2. route S. Is made to the
Uegnon Construction the3,fi.o
tons of needed nlio be fur-
nished by the American Com-
pany.

Worth Ilro.s.. now a subsidiary of the
Mldvalo Steel and Ordnance Company,
have come Into the for vln-du-

to be constructed at Coatesvllle,
Pa., which will require 2,000 tons of
fabricated steel. The Hay Cnnsoldlnted
Copper Company at Santa Hlta. N. M..
have nskfd for tenders on plant exten-
sion will require nbout .100 tons
of fabricated shapes.

add quotations for and I I.ehlgh Valley
fore.gn firm. for on additional ridge which
the sudden drop for the 'will require tons of structural steel

London Is as Central of New Jcrev
Intended. If possible, to still bids on 20o for brl.lg-affe- ct

Some of the big and In
tral have Inquiries nut which

in tne quotations forecasts a about :.no of shapes.
of copper orders . .
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Wesletii

hits p'.aced u coutrait nt ChtcaKii oil
I'.i.OO'i rail niichors nnd vlate fur
Its eartern illusion nnd for 1 1,1100 tie
plate" for the northern tlllslon.

Tho Fox Film Corporation ban re
ceived tendem on the cmiMrtictlon nf
tin- projiooil ftudlo at I'lirona, !.. .

toxerlni; l.OOn ton" of etcl. but. h.
prevlouMy note.l. additional tnilldlng!i
will viobably be cor.etrucie.1 which will
require an additional J.OOu tons of jteel.

CrilHhnnk & took
jcc'.crday on 4.". t ii 'if fMlulciieil
etrurturul fteel for a loft bulldlnK to
be fouitructed at 1'earl and Watrr
"trcetit. The award on 1.100 tons of
Ftfel on the Carpenter ap.titui.Mit will
not be nnnomiced until next week.

The ParlvlAona-Medlterraiien- n Hall-
way of France line ulvcn an order for
2') Mlkatlo lii.'oimitixi'H to the Baldwin
Locomolivo Work" The Smith African
lioierninrilt ItallWRN" are expected tol
nut out definite- iniiulrlrt. fur niotle
iioner. pinliamy tne racinc mm nioun- -

tnl.M typt'.eiielnee. The lituolnn lniUlry
f r 'ido locimotixeii icported lo linxe
ome b cable to t ic pr.'!i!ent of the

Canadian l.ocomotlt - Coinji.tny.

The Seaboard Ah Line h.t" placed an
order f'r lle me iniaiii tpe t nglnes
altli the Auierban Locomotive I'nn-,uu-

The came ehop lll nln billbl
three Mik.nlii tnKlr.cn for Hie Ann Ar-

bor Kalltoad. Tim S.uiHierii lt.1llu.1y
reported to be etlll In the mu-k-

fur I'l enslnei. Tlie reun. Iv.inln
lnei wen of I'lohtirc are exjiertet!
ti order MIKnlo locomotive" and
he New York Central his out a definite

inquiry for '2 mullet engine". The
Hallway Ik having L' loco-n- .

otivoH built by I ic Lima Locumnllve
Corporation.

THE METALS MARKET.

(tipper Mill l're'l
Firmer l.rntl

Copper I" feev ' ffereil Iq cecond lntlil")
mil by ciins'llner- - 11 lieay nn e"wriu
ihlle the tleiiMU'l l llghl The main
f.ilture ).'eiiy was llie tli.lenl 'Irnli of

1 In standard h" I the break of il In
Xmerlcin ele ir" al lind'in. (he
alter belnc nil-r- ill for tpnl New
Vnrk Mnai: bus sp'K were hell ,i,.'i,c Jililt. Jul 'iii'l Augu. ( utt
iV.lll.l'i'e HI I'l J'', Align."!. Hen
eni'ir nnd (irtoi.r ni SMii1.!''. .ml

i)iioljer. iiimnl'' anl lieieiuber "7''f
i7(,c. wllli'iut biil.T llxpiirta i.i-'- h.

I nere 1011", ! irlng the weelt . inleil i

' lj) 2 n'il V.liO. lup nml sliiff Mas I.
13.071 tons

Till w is llrnie' tliniLl. Liiiiiliiu
i Hl ll .1(1 ep.it Slr.llls to tl'.M. ithlle

.1 indor'1 .Hli.ince.i n nn pit ,ttul :.i.
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A Directorate of
Business Men

The business man demands that the men identified
with the bank which handles his funds shall first
have proven their capabilities in the great school of
business administration and finance. This Directorate
conforms to business demands.

DIRECTORS
Vit Alter,
Ce, Baker,

Chairman Fint Nitionil Dink
SteitkM Baktr,

Pru. Bank of the MinhitUn Co.
Nkkelti Bi(MI,

Aitor Kittle
Tkeatt Ceekm,

Prttident Liberty Nitionil Rink
Htery J. Cetkm,

E. C. Ceaimt,
President

Jeki Dewier,
Building Conitructlon

M. FrltJua,
Preiident B. Altman Ac Co.

RetWt WaltM Ctekt,
Tkoaai Hiletl,

Frtttit L Hi,
Preiident First National Bank

Raaild H.MacDtBalJ,
nt

E4iu L Mutt,
Blair & Co., Ranker

Jtstor (Hirasi (UompatuJ
Trustee for Pertonal Trusts

Fifth Avenue and Thirty-Sixt- h Street, York
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IN GREAT TRADE RUSH
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C1I11 W.
Prei. Mech. Se Metali Nat'l

Ckarl A.
Prei. Mutual Life Insurance Co,

D. E.
Banken Trust

WlllUn H. Parter,
J. P. Co., Banker

Stwari
Bankers Truit Co.

Dtiiil G. ReiJ,
Member Eitc Com. Ltkih Vat. R. R. Co.

Dtas
Real Estate

D. RiimU,
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Chartered 1822

The Farmers' Loan and Trust Company
Nos, 16, 18, 20 22 William Street

Branch Office, 475 Fifth Avenue

Now York.

LONDON, 15 Oockupnr St., W.j 26 Old Broad Street, E. 0.

PARIS, 41 Boulevard Hanssmarm BERLIN, 50 Unter den Linden, N. VT.
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nut. hi i.rflf' nf Jlicirn .1 1' Mir.

Cn , New York, it 101 nlnl nerrili rl

Hint 1l.1l" Ileirimrreil huml
elioul.l l.e nr. nmp ll.leil power of at.
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IIKCKH Kits' NOTirK.

ADJOL'ltNi:i) SAI.H OF
IKON V(NIKi.

The Kecelver's nl of the Florence Iron
Work proper!, mni.hliier . toon, piipplie.
I Ipe, hydrant, etc., uiljourncd 1 1

Veilii.ly. June :8(h. i ai eleten
o'clock A. M., on the preuils at Florence,
N. J.

.Mar 13th, 19U.
IIAIKJl.n 1. Vi:i-l.- Itecelver.

C.ASKILl, HA.xKII.I., fouoe'.
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THE GRAIN MARKETS.

"nrther Wheal Ctilnilnltit
Ail anees I rrcmilnr.
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A more critical wheat crop sltnatlon
II. the extreme Southwest was litolight
before the. trade ratli-- r strongly rstci
day, and wheat advances weie about
cents ;i bushel, Thise gains were
fully maintained, howowr, as there was
a forecast for cooler weather In Okla
noma and Kani'.ts nnd a firospect of
showers for Oklahoma. The sentiment
rhnuiKh the trade was of a bullish aver
age of the upsiltion that the
damage reports would nstime a
sensational tenor If weather condition

not ieevcd in future.
There was iidthliiir especl.tllv lit w In
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southern Kanmis, exceptluK that with
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tnat six oMilitles In li.ui-iii- ',
which were In excellent rmnlitinii a
few week" ago, bad tlropped fiom a per-
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THE CINCINNATI, HAMILTON & DAYTON

RAILWAY COMPANY REORGANIZATION.

Ti. llnlilrro "f (.1'iirrnl Mnrtvilli- - llnnil,
line till!, nf Tin- - I liirlntiilll, HiiiiillliHl
nml lhitim Itnllrmiil ('nmtntt

t'pnii utr'iui in It tiinlHi ineit nt
their nillee, N i Ul'llani Street llinnili
if Mnnliiittnn, City nf Xmw Vorl., nn .Inns

1, 19H, of rnilpnli'. illl" Jlltie 1, 19 IB,
I,'191u, nr June 1 uild, hptitirtennnt

lu the nliue bnmle, tho unilerelKnril will
pny therefor the furn hhiiiuiiI j1 eucti ton
pnnp with lnur.".i Ihereun nt the rate nf
me ppr ceht it niintuti from the reper.
Ill" 1I110 ilitee to June I, 1 3 1 tt, nr S:o.:i,
for eneh June, t'jis, enupun, $:5.43 for
eneh liecemlier, 1916, coupon, nnil B for
fneh June, 19K, t'nupnn Ineometn will lie requlreil upon pres-
entation nf enupnn.

HI UN, l.llllll ft ('!.,
IC.'iirKiinliitl'in Mnnaftern.

n
will

niVinKNIW ANII INTKHKST,

lillKKNK CtXANKA CIH'I'KIt CO.
I': llrniidttiij--

The. Iinir of inreitnrs of the flreens
Cannne-- i company has dcclareil 1
dUldeiiil of .' no per share upon 11" Capl
tal Ntntk nf tile p.ir value of $100.00 p.r
hare p.lMilile Mi L"l. 1316, In llie hnlilrn.

nf piich luir.'H ,.f r. . nrd at the rlne oflius(ni'" ii 3 uO e'clo.-- l At. nn Frldiv,
M.iy 1J. IH. Th.- I.tldend Is pay.ilil..
my upon tli IliiO'el th.ire into liich

"H- i- C.lpll.il Mock l now illvl.le.l. A I

"lorkhoidcrs who lnve not convertel their
linl lltiee Inln "lntre" of $100 00 par Vlllm
rliouM do en without ilelnv In order thstthey mjv r. "lve their ilttldend promptly.

The tTinsfcr bonks will not lie closed.
J V AM.HN. Treasurer.

New York. April 27. isle.

Swift & Company
UnkJB Stock Yards, Chicago. May .7 'ft

Dividend No. 119
Dividend of TWO DOI.LAllS t!2.ill per Wi
on the capital Hock of Swift A Cnmpiny, will be
paid on July 1st, 11)P'.. to itorkhnMer of record,
June P), lvlt, at liunn on the books of the
Company.

r. S. HAYWAKD, Secrelsry
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